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Energy Market Outlook: 

How long has it been since we have seen diesel cheaper than Gas at the pump in town?  The chart highlighting the DOE Repot below 

shows why this is happening.  Finally the supply of diesel is higher than the 5 year average.  The gasoline market looks to have the support 

from “driving season” so it will probably not see any easing in the next week and beyond.  If not for driving season, the energy market 

should have some down potential as the supply of crude continues to climb. 

Energy Market News: 

 Oil market is back to seesaw.  A lot of the market action yesterday could be attributed to month-end, quarter-end.   

 OPEC production at 33 month highs--31.6 million b/d in June courtesy of Saudi Arabia and Iraq.  SA's production was 10.3. 

 Floating storage in Iran-researchers say that the 40 million bb of oil may be condensate with high sulfur, which would have to be 

sold at a steep discount.  Best candidates for that would be Europe and India. 

 Iran and world powers have extended the deadline for completing talks on Iran's nuclear program until July 7. The "deadline" 

has been moved forward so many times it is hardly accurate to refer to it as a deadline. Should a deal actually be completed it is 

expected sanctions on Iran would be lifted and it would be free to sell more of its crude production on global markets. 

Market Supply:           

 
U.S. crude oil refinery inputs averaged over 16.5 million barrels per day during the week ending June 26, 2015, 1,000 barrels per day less 

than the previous week’s average. Refineries operated at 95.0% of their operable capacity last week. Gasoline production increased last 

week, averaging over 10.0 million barrels per day. Distillate fuel production increased last week, averaging over 5.0 million barrels per day.  

  

U.S. crude oil imports averaged over 7.5 million barrels per day last week, up by 748,000 barrels per day from the previous week. Over the 

last four weeks, crude oil imports averaged 7.0 million barrels per day, 3.5% below the same four-week period last year. Total motor 

gasoline imports (including both finished gasoline and gasoline blending components) last week averaged 760,000 barrels per day. 

Distillate fuel imports averaged 173,000 barrels per day last week.  

  

U.S. commercial crude oil inventories (excluding those in the Strategic Petroleum Reserve) increased by 2.4 million barrels from the 

previous week. At 465.4 million barrels, U.S. crude oil inventories remain near levels not seen for this time of year in at least the last 80 

years. Total motor gasoline inventories decreased by 1.8 million barrels last week, and are in the upper half of the average range. Both 

finished gasoline inventories and blending components inventories decreased last week. Distillate fuel inventories increased by 0.4 million 

barrels last week and are in the middle of the average range for this time of year. Propane/propylene inventories rose 1.6 million barrels 

last week and are well above the upper limit of the average range. Total commercial petroleum inventories increased by 10.3 million 

barrels last week. 

  

Total products supplied over the last four-week period averaged over 20.0 million barrels per day, up by 7.1% from the same period last 

year. Over the last four weeks, motor gasoline product supplied averaged over 9.5 million barrels per day, up by 6.4% from the same 

period last year. Distillate fuel product supplied averaged over 3.9 million barrels per day over the last four weeks, up by 4.1% from the 

same period last year. Jet fuel product supplied is down 0.2% compared to the same four-week period last year. 

 

If you are needing Grease or going to need to purchase grease please check out the other attached document in this email. 

Our grease supplier is offering visa gift cards for grease purchases.  Read the attached document.  It may be of some value to you. 
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